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$70�)RUXP�,/0,�VSHFLILFDWLRQ�����������
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$70�)RUXP�81,������´0DQDJLQJ�,QWHUQHWZRUNV�ZLWK�6103µ�E\�0DUN�$��0LOOHU�
0	7�%RRNV������

7KH�6LPSOH�1HWZRUN�0DQDJHPHQW�3URWRFRO��6103��DQG�DQ�$70�81,
0DQDJHPHQW�,QIRUPDWLRQ�%DVH��0,%��DUH�UHTXLUHG�WR�SURYLGH�DQ\�$70�XVHU
GHYLFH�ZLWK�VWDWXV�DQG�FRQILJXUDWLRQ�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�YLUWXDO�SDWK
DQG�FKDQQHO�FRQQHFWLRQ�DYDLODEOH�DW�LWV�81,��,Q�DGGLWLRQ��WKHLU�JOREDO
RSHUDWLRQV�DQG�QHWZRUN�PDQDJHPHQW�LQIRUPDWLRQ�PD\�IDFLOLWDWH�GLDJQRVWLF
SURFHGXUHV�DW�WKH�81,�

7KH�,QWHULP�/RFDO�0DQDJHPHQW�,QWHUIDFH��,/0,��SURYLGHV�EL�GLUHFWLRQDO
H[FKDQJH�RI�PDQDJHPHQW�LQIRUPDWLRQ�EHWZHHQ�81,�0DQDJHPHQW�(QWLWLHV
�80(V���%RWK�80(V�PXVW�FRQWDLQ�WKH�VDPH�0,%��HYHQ�WKRXJK�WKH
VHPDQWLFV�RI�VRPH�0,%�REMHFWV�PD\�EH�LQWHUSUHWHG�GLIIHUHQWO\��0DQ\�W\SHV
RI�HTXLSPHQW�XVH�WKLV�$70�81,�,/0,��H�J���KLJK�OD\HU�VZLWFKHV�
ZRUNVWDWLRQV��FRPSXWHUV�ZLWK�$70�LQWHUIDFH��$70�QHWZRUN�VZLWFKHV�DQG
PRUH�
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0,%�1DPHV0,%�1DPHV

7KH�IROORZLQJ�LV�D�OLVW��LQ�WUHH�IRUP��RI�0,%�QDPHV�
HQWHUSULVHV
����DWP)RUXP

��DWP)RUXP$GPLQ
��DWPI7UDQVPLVVLRQ7\SHV
��DWPI8QNQRZQ7\SH
��DWPI6RQHW676�F
��DWPI'V�
��DWPI�%�%
��DWPI�%��%
��DWPI0HGLD7\SHV
��DWPI0HGLD8QNQRZQ7\SH
��DWPI0HGLD&RD[&DEOH
��DWPI0HGLD6LQJOH0RGH
��DWPI0HGLD0XOWL0RGH
��DWPI0HGLD6WS
��DWPI0HGLD8WS
��DWP7UDIILF'HVFU7\SHV
��DWPI1R'HVFULSWRU
��DWPI3HDN5DWH
��DWPI1R&OS1R6FU
��DWPI&OS1R7DJJLQJ1R6FU
��DWPI&OS7DJJLQJ1R6FU
��DWPI1R&OS6FU
��DWPI&OS1R7DJJLQJ6FU
��DWPI&OS7DJJLQJ6FU
��DWPI6UYF5HJ7\SHV
��DWPI6UYF5HJ/HFV

��DWP)RUXP8QL
��DWPI3K\VLFDO*URXS

��DWPI3RUW7DEOH
��DWPI3RUW(QWU\

��DWPI3RUW,QGH[
��DWPI3RUW$GGUHVV
��DWPI3RUW7UDQVPLVVLRQ7\SH
��DWPI3RUW0HGLD7\SH
��DWPI3RUW2SHU6WDWXV
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��DWPI3RUW6SHFLILF
��DWPI$WP/D\HU*URXS

��DWPI$WP/D\HU7DEOH
��DWPI$WP/D\HU(QWU\

��DWPI$WP/D\HU,QGH[
��DWPI$WP/D\HU0D[93&V
��DWPI$WP/D\HU0D[9&&V
��DWPI$WP/D\HU&RQILJXUHG93&V
��DWPI$WP/D\HU&RQILJXUHG9&&V
��DWPI$WP/D\HU0D[9SL%LWV
��DWPI$WP/D\HU0D[9FL%LWV
��DWPI$WP/D\HU8QL7\SH

��DWPI$WP6WDWV*URXS
��DWPI$WP6WDWV7DEOH

��DWPI$WP6WDWV(QWU\
��DWPI$WP6WDWV,QGH[
��DWPI$WP6WDWV5HFHLYHG&HOOV
��DWPI$WP6WDWV'URSSHG5HFHLYHG&HOOV
��DWPI$WP6WDWV7UDQVPLWWHG&HOOV

��DWPI9SF*URXS
��DWP9SF7DEOH

��DWP9SF(QWU\
��DWP9SF3RUW,QGH[
��DWPI9SF9SL
��DWPI9SF2SHU6WDWXV
��DWPI9SF7UDQVPLW7UDIILF'HVFULSWRU7\SH
��DWPI9SF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
��DWPI9SF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
��DWPI9SF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
��DWPI9SF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
��DWPI9SF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
���DWPI9SF5HFHLYH7UDIILF'HVFULSWRU7\SH
���DWPI9SF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9SF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9SF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9SF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9SF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9SF4R6&DWHJRU\
���DWPI9SF7UDQVPLW4R6&ODVV
���DWPI9SF5HFHLYH4R6&ODVV

��DWPI9FF*URXS
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��DWPI9FF7DEOH
��DWPI9FF(QWU\

��DWP9FF3RUW,QGH[
��DWPI9FF9SL
��DWPI9FF9FL
��DWPI9FF2SHU6WDWXV
��DWPI9FF7UDQVPLW7UDIILF'HVFULSWRU7\SH
��DWPI9FF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
��DWPI9FF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
��DWPI9FF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
��DWPI9FF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
���DWPI9FF7UDQVPLW7UDIILF'HVFULSWRU3DUDP�
���DWPI9FF5HFHLYH7UDIILF'HVFULSWRU7\SH
���DWPI9FF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9FF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9FF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9FF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9FF5HFHLYH7UDIILF'HVFULSWRU3DUDP�
���DWPI9FF4R6&DWHJRU\
���DWPI9FF7UDQVPLW4R6&ODVV
���DWPI9FF5HFHLYH4R6&ODVV

��DWPI6UYF5HJLVWU\*URXS
��DWPI6UYF5HJ7DEOH

��DWPI6UYF5HJ(QWU\
��DWPI6UYF5HJ3RUW
��DWPI6UYF5HJ6HUYLFH,'
��DWPI6UYF5HJ$70$GGUHVV
��DWPI6UYF5HJ$GGUHVV,QGH[



6103��¾�����

61036103

5)&�������KWWS���ZZZ�FLV�RKLR�VWDWH�HGX�KWELQ�UIF�UIF�����KWPO

,/0,�XVHV�6103��ZKLFK�LV�GHVLJQHG�WR�EH�VLPSOH�DQG�KDV�D�YHU\
VWUDLJKWIRUZDUG�DUFKLWHFWXUH��7KH�6103�PHVVDJH�LV�GLYLGHG�LQWR�WZR
VHFWLRQV��D�YHUVLRQ�LGHQWLILHU�SOXV�FRPPXQLW\�QDPH�DQG�D�3'8�

7KH�YHUVLRQ�LGHQWLILHU�DQG�FRPPXQLW\�QDPH�DUH�VRPHWLPHV�UHIHUUHG�WR�DV�WKH
DXWKHQWLFDWLRQ�KHDGHU��7KH�YHUVLRQ�QXPEHU�DVVXUHV�WKDW�ERWK�PDQDJHU�DQG
DJHQW�DUH�XVLQJ�WKH�VDPH�YHUVLRQ�RI�6103��0HVVDJHV�EHWZHHQ�PDQDJHU�DQG
DJHQW�FRQWDLQLQJ�GLIIHUHQW�YHUVLRQ�QXPEHUV�DUH�GLVFDUGHG�ZLWKRXW�IXUWKHU
SURFHVVLQJ��7KH�FRPPXQLW\�QDPH�DXWKHQWLFDWHV�WKH�PDQDJHU�EHIRUH�DOORZLQJ
DFFHVV�WR�WKH�DJHQW��7KH�FRPPXQLW\�QDPH��DORQJ�ZLWK�WKH�PDQDJHU·V�,3
DGGUHVV��LV�VWRUHG�LQ�WKH�DJHQW·V�FRPPXQLW\�SURILOH��,I�WKHUH�LV�D�GLIIHUHQFH
EHWZHHQ�WKH�PDQDJHU�DQG�DJHQW�YDOXHV�IRU�WKH�FRPPXQLW\�QDPH��WKH�DJHQW
ZLOO�VHQG�DQ�DXWKHQWLFDWLRQ�IDLOXUH�WUDS�PHVVDJH�WR�WKH�PDQDJHU�

*HW5HTXHVW*HW5HTXHVW�DQG�*HW5HVSRQVH�3'8�DQG�*HW5HVSRQVH�3'8VV

7KH�PDQDJHU�XVHV�WKH�*HW5HTXHVW�3'8�WR�UHWULHYH�WKH�YDOXH�RI�RQH�RU�PRUH
REMHFW�V��IURP�DQ�DJHQW��8QGHU�HUURU�IUHH�FRQGLWLRQV��WKH�DJHQW�JHQHUDWHV�D
*HW5HVSRQVH�3'8��2Q�ERWK�5HTXHVW�DQG�5HVSRQVH�3'8V�WKHUH�LV�D
5HTXHVW�,QGH[�ILHOG�WKDW�FRUUHODWHV�WKH�PDQDJHU·V�UHTXHVW�WR�WKH�DJHQW·V
UHVSRQVH��DQ�(UURU�6WDWXV�ILHOG�ZKLFK�LV�VHW�WR�QR(UURU��DQG�DQ�(UURU�,QGH[
ILHOG�ZKLFK�LV�VHW�WR�]HUR��,Q�WKLV�SURFHVV��IRXU�HUURUV�DUH�SRVVLEOH�
��� ,I�D�YDULDEOH�GRHV�QRW�H[DFWO\�PDWFK�DQ�DYDLODEOH�REMHFW��WKH�DJHQW�UHWXUQV

D�*HW5HVSRQVH�3'8�ZLWK�WKH�(UURU�6WDWXV�VHW�WR�1R6XFK1DPH�DQG�WKH
(UURU�,QGH[�VHW�WKH�VDPH�DV�WKH�LQGH[�RI�WKH�YDULDEOH�LQ�TXHVWLRQ�

��� ,I�D�YDULDEOH�LV�RI�DJJUHJDWH�W\SH��WKH�5HVSRQVH�LV�WKH�VDPH�DV�DERYH�
��� ,I�WKH�VL]H�RI�WKH�DSSURSULDWH�*HW5HVSRQVH�3'8�ZRXOG�H[FHHG�D�ORFDO

OLPLWDWLRQ��WKH�DJHQW�UHWXUQV�D�*HW5HVSRQVH�3'8�RI�LGHQWLFDO�IRUP�
ZKHUH�WKH�YDOXH�RI�WKH�(UURU�6WDWXV�LV�VHW�WR�WRR%LJ�DQG�WKH�(UURU�,QGH[
LV�VHW�WR���

��� ,I�WKH�YDOXH�RI�D�UHTXHVWHG�YDULDEOH�FDQQRW�EH�UHWULHYHG�IRU�DQ\�RWKHU
UHDVRQ��WKHQ�WKH�DJHQW�UHWXUQV�D�*HW5HVSRQVH�3'8��ZLWK�WKH�(UURU
6WDWXV�VHW�WR�JHQ(UU�DQG�WKH�(UURU�,QGH[�VHW�WKH�VDPH�DV�WKH�LQGH[�RI�WKH
YDULDEOH�LQ�TXHVWLRQ�
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7KH�IROORZLQJ�LV�DQ�H[DPSOH�RI�D�*HW5HTXHVW�3'8�GHFRGH�

*HW5HTXHVW�3'8

*HW1H[W5HTXHVW�3'8

7KH�*HW1H[W5HTXHVW�3'8�LV�XVHG�WR�UHWULHYH�RQH�RU�PRUH�REMHFWV�IURP�DQ
DJHQW��8QGHU�HUURU�IUHH�FRQGLWLRQV��WKH�DJHQW�JHQHUDWHV�D�*HW5HVSRQVH
3'8��ZLWK�WKH�VDPH�5HTXHVW�,QGH[��7KH�9DULDEOH�%LQGLQJV�FRQWDLQ�WKH
QDPH�DQG�YDOXH�DVVRFLDWHG�ZLWK�WKH�OH[LFRJUDSKLF�VXFFHVVRU�RI�HDFK�RI�WKH
REMHFW�LGHQWLILHUV��2,'V��QRWHG�LQ�WKH�*HW1H[W5HTXHVW�3'8��7KH�PDLQ
GLIIHUHQFH�EHWZHHQ�*HW5HTXHVW�DQG�*HW1H[W5HTXHVW�3'8V�LV�WKDW�WKH
*HW1H[W5HTXHVW�3'8�UHWULHYHV�WKH�YDOXH�RI�WKH�QH[W�REMHFW�ZLWKLQ�WKH
DJHQW·V�0,%�YLHZ��7KUHH�SRVVLEOH�HUURUV�PD\�RFFXU�LQ�WKLV�SURFHVV�

��� ,I�D�YDULDEOH�LQ�WKH�9DULDEOH�%LQGLQJV�ILHOG�GRHV�QRW�OH[LFRJUDSKLFDOO\
SURFHHG�WKH�QDPH�RI�DQ�REMHFW�WKDW�PD\�EH�UHWULHYHG��WKH�DJHQW�UHWXUQV�D
*HW5HVSRQVH�ZLWK�WKH�(UURU�6WDWXV�VHW�WR�QR6XFK1DPH�DQG�WKH�(UURU
,QGH[�VHW�WR�WKH�VDPH�DV�WKH�YDULDEOH�LQ�TXHVWLRQ�

��� ,I�WKH�VL]H�RI�WKH�DSSURSULDWH�*HW5HVSRQVH�3'8�ZRXOG�H[FHHG�D�ORFDO
OLPLWDWLRQ��WKH�DJHQW�UHWXUQV�D�*HW5HVSRQVH�3'8�RI�LGHQWLFDO�IRUP��ZLWK
WKH�(UURU�6WDWXV�VHW�WR�WRR%LJ�DQG�WKH�(UURU�,QGH[�VHW�WR�]HUR�

��� ,I�WKH�YDOXH�RI�WKH�OH[LFRJUDSKLF�VXFFHVVRU�WR�D�UHTXHVWHG�YDULDEOH�FDQQRW
EH�UHWULHYHG�IRU�DQ\�RWKHU�UHDVRQ��WKH�DJHQW�UHWXUQV�WKH�*HW5HVSRQVH
3'8��ZLWK�WKH�(UURU�6WDWXV�VHW�WR�JHQ(UU�DQG�WKH�(UURU�,QGH[�VHW�WKH
VDPH�DV�WKH�LQGH[�RI�WKH�YDULDEOH�LQ�TXHVWLRQ�
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6HW5HTXHVW�3'8

7KH�6HW5HTXHVW�3'8�LV�XVHG�WR�DVVLJQ�D�YDOXH�WR�DQ�REMHFW�UHVLGLQJ�LQ�WKH
DJHQW��:KHQ�WKH�DJHQW�UHFHLYHV�WKH�6HW5HTXHVW�3'8��LW�DOWHUV�WKH�YDOXHV�RI
WKH�QDPHG�REMHFWV�WR�WKH�YDOXHV�LQ�WKH�YDULDEOH�ELQGLQJ��8QGHU�HUURU�IUHH
FRQGLWLRQV��WKH�DJHQW�JHQHUDWHV�D�*HW5HVSRQVH�3'8�RI�LGHQWLFDO�IRUP�
H[FHSW�WKDW�WKH�DVVLJQHG�3'8�W\SH�LV����)RXU�GLIIHUHQW�HUURUV�PD\�RFFXU�LQ
WKLV�SURFHVV�

��� ,I�D�YDULDEOH�LV�QRW�DYDLODEOH�IRU�VHW�RSHUDWLRQV�ZLWKLQ�WKH�UHOHYDQW�0,%
YLHZ��WKH�DJHQW�UHWXUQV�D�*HW5HVSRQVH�3'8�ZLWK�WKH�(UURU�6WDWXV�VHW�WR
1R6XFK1DPH��RU�UHDG2QO\��DQG�WKH�(UURU�,QGH[�VHW�WKH�VDPH�DV�WKH
LQGH[�RI�WKH�YDULDEOH�LQ�TXHVWLRQ�

��� ,I�D�YDULDEOH�GRHV�QRW�FRQIRUP�WR�WKH�$61���W\SH��OHQJWK�DQG�YDOXH��WKH
DJHQW�UHWXUQV�D�*HW5HVSRQVH�ZLWK�WKH�(UURU�6WDWXV�VHW�WR�EDG9DOXH�DQG
WKH�VDPH�(UURU�,QGH[�

��� ,I�WKH�VL]H�RI�WKH�DSSURSULDWH�*HW5HVSRQVH�3'8�H[FHHGV�D�ORFDO
OLPLWDWLRQ��WKH�DJHQW�UHWXUQV�D�*HW5HVSRQVH�3'8�RI�LGHQWLFDO�IRUP��ZLWK
WKH�(UURU�6WDWXV�VHW�WR�WRR%LJ�DQG�WKH�(UURU�,QGH[�VHW�WR�]HUR�

��� ,I�WKH�YDOXH�RI�D�UHTXHVWHG�YDULDEOH�FDQQRW�EH�DOWHUHG�IRU�DQ\�RWKHU
UHDVRQ��WKH�DJHQW�UHWXUQV�D�*HW5HVSRQVH�3'8��ZLWK�WKH�(UURU�6WDWXV�VHW
WR�JHQ(UU�DQG�WKH�(UURU�,QGH[�VHW�WKH�VDPH�DV�WKH�LQGH[�RI�WKH�YDULDEOH
LQ�TXHVWLRQ�

7UDS�3'8

7KH�ODVW�3'8�W\SH�LV�WKH�7UDS�3'8�ZKLFK�KDV�D�GLIIHUHQW�IRUPDW�IURP�WKH
RWKHU�IRXU�3'8V��,W�FRQWDLQV�WKH�IROORZLQJ�ILHOGV�

• (QWHUSULVH�ILHOG��ZKLFK�LGHQWLILHV�WKH�PDQDJHPHQW�HQWHUSULVH�XQGHU
ZKRVH�UHJLVWUDWLRQ�DXWKRULW\�WKH�WUDS�ZDV�GHILQHG�

• *HQHULF�WUDS�W\SH��ZKLFK�SURYLGHV�PRUH�VSHFLILF�LQIRUPDWLRQ�RQ�WKH
HYHQW�EHLQJ�UHSRUWHG��7KHUH�DUH�VHYHQ�XQLTXH�YDOXHV�IRU�WKLV�ILHOG�
FROG6WDUW��ZDUP6WDUW��OLQN'RZQ��OLQN8S��DXWKHQWLFDWLRQ)DLOXUH�
HJS1HLJKERU/RVV��DQG�HQWHUSULVH6SHFLILF�

• 6SHFLILF�7UDS�7\SH�ILHOG��ZKLFK�LGHQWLILHV�WKH�VSHFLILF�7UDS�

• 7LPHVWDPS�ILHOG��ZKLFK�UHSUHVHQWV�WKH�DPRXQW�RI�WLPH�HODSVHG�EHWZHHQ
WKH�ODVW�LQLWLDOL]DWLRQ�RI�WKH�DJHQW�DQG�WKH�JHQHUDWLRQ�RI�WKDW�7UDS�

• 9DULDEOH�ELQGLQJV�
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7KH�IROORZLQJ�LV�DQ�H[DPSOH�RI�WKH�7UDS�GHFRGH�

7UDS�3'8

60,

*HQHUDO*HQHUDO

60,��6WUXFWXUH�RI�0DQDJHPHQW�,QIRUPDWLRQ��LV�WKH�VWDQGDUG�XVHG�IRU
GHILQLQJ�WKH�UXOHV�RI�PDQDJHG�REMHFW�LGHQWLILFDWLRQ��7KH�60,�RUJDQL]HV�
QDPHV��DQG�GHVFULEHV�LQIRUPDWLRQ�VR�WKDW�ORJLFDO�DFFHVV�FDQ�RFFXU��7KH�60,
VWDWHV�WKDW�HDFK�PDQDJHG�REMHFW�PXVW�KDYH�D�QDPH��D�V\QWD[���DQG�DQ
HQFRGLQJ��7KH�QDPH�RU�2,'�XQLTXHO\�LGHQWLILHV�WKH�REMHFW��7KH�V\QWD[
GHILQHV�WKH�GDWD�W\SH��VXFK�DV�DQ�LQWHJHU�RU�D�VWULQJ�RI�RFWHWV��7KH�HQFRGLQJ
GHVFULEHV�KRZ�WKH�LQIRUPDWLRQ�DVVRFLDWHG�ZLWK�WKH�PDQDJHG�REMHFW�LV
VHULDOL]HG�IRU�WUDQVPLVVLRQ�EHWZHHQ�PDFKLQHV�

60,�GHILQHV�WKH�V\QWD[�WKDW�UHWULHYHV�DQG�FRPPXQLFDWHV�LQIRUPDWLRQ�
FRQWUROV�WKH�ZD\�LQIRUPDWLRQ�LV�SODFHG�LQWR�ORJLFDO�JURXSV��DQG�WKH�QDPLQJ
PHFKDQLVP��NQRZQ�DV�WKH�REMHFW�LGHQWLILHUV��WKDW�LGHQWLI\�HDFK�PDQDJHG
REMHFW��7KLV�FDQ�EH�H[WHQGHG�WR�LQFOXGH�0,%V��ZKLFK�VWRUH�PDQDJHPHQW
LQIRUPDWLRQ��0DQDJHG�REMHFWV�DUH�DFFHVVHG�YLD�DQ�0,%��2EMHFWV�LQ�WKH�0,%
DUH�GHILQHG�XVLQJ�$EVWUDFW�6\QWD[�1RWDWLRQ�2QH��$61�����(DFK�W\SH�RI
REMHFW��WHUPHG�DQ�REMHFW�W\SH��KDV�D�QDPH��D�V\QWD[��DQG�DQ�HQFRGLQJ��7KH
QDPH�LV�UHSUHVHQWHG�XQLTXHO\�DV�DQ�2%-(&7�,'(17,),(5��ZKLFK�LV�DQ
DGPLQLVWUDWLYHO\�DVVLJQHG�QDPH��7KH�V\QWD[�GHILQHV�WKH�DEVWUDFW�GDWD
VWUXFWXUH�FRUUHVSRQGLQJ�WR�WKDW�REMHFW�W\SH��)RU�H[DPSOH��WKH�VWUXFWXUH�RI�D
JLYHQ�REMHFW�W\SH�PLJKW�EH�DQ�,17(*(5�RU�2&7(7�675,1*��7KH
HQFRGLQJ�RI�DQ�REMHFW�W\SH�LV�VLPSO\�KRZ�LQVWDQFHV�RI�WKDW�REMHFW�W\SH�DUH
UHSUHVHQWHG�XVLQJ�WKH�REMHFW·V�W\SH�V\QWD[�
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2EMHFW�,GHQWLILHU

$Q�REMHFW�LGHQWLILHU�LV�D�VHTXHQFH�RI�LQWHJHUV�ZKLFK�WUDYHUVH�D�JOREDO�WUHH�
7KH�WUHH�FRQVLVWV�RI�D�URRW�FRQQHFWHG�WR�D�QXPEHU�RI�ODEHOHG�QRGHV�YLD
HGJHV��(DFK�QRGH�PD\��LQ�WXUQ��KDYH�FKLOGUHQ�RI�LWV�RZQ�ZKLFK�DUH�ODEHOHG�
,Q�WKLV�FDVH�ZH�PD\�WHUP�WKH�QRGH�D�VXEWUHH��7KLV�SURFHVV�PD\�FRQWLQXH�WR
DQ�DUELWUDU\�OHYHO�RI�GHSWK�

7KH�URRW�QRGH�LV�XQODEHOHG��EXW�KDV�DW�OHDVW�WKUHH�FKLOGUHQ�GLUHFWO\�XQGHU�LW�
RQH�QRGH�LV�DGPLQLVWUDWHG�E\�WKH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU
6WDQGDUGL]DWLRQ��ZLWK�ODEHO�LVR�����DQRWKHU�LV�DGPLQLVWUDWHG�E\�WKH
,QWHUQDWLRQDO�7HOHJUDSK�DQG�7HOHSKRQH�&RQVXOWDWLYH�&RPPLWWHH��ZLWK�ODEHO
FFLWW�����DQG�WKH�WKLUG�LV�MRLQWO\�DGPLQLVWHUHG�E\�WKH�,62�DQG�&&,77��MRLQW�
LVR�FFLWW�����8QGHU�WKH�LVR����QRGH��WKH�,62�KDV�GHVLJQDWHG�RQH�VXEWUHH�IRU
XVH�E\�RWKHU��LQWHU�QDWLRQDO�RUJDQL]DWLRQV��RUJ�����2I�WKH�FKLOGUHQ�QRGHV
SUHVHQW��WZR�KDYH�EHHQ�DVVLJQHG�WR�WKH�86�1DWLRQDO�,QVWLWXWH�RI�6WDQGDUGV
DQG�7HFKQRORJ\��2QH�RI�WKHVH�VXEWUHHV�KDV�EHHQ�WUDQVIHUUHG�E\�WKH�1,67�WR
WKH�86�'HSDUWPHQW�RI�'HIHQVH��GRG�����'R'�ZLOO�DOORFDWH�D�QRGH�WR�WKH
,QWHUQHW�FRPPXQLW\��WR�EH�DGPLQLVWHUHG�E\�WKH�,QWHUQHW�$FWLYLWLHV�%RDUG
�,$%��DV�IROORZV�

LQWHUQHW 2%-(&7�,'(17,),(5�� ^LVR�RUJ����GRG�����`���!���������

,Q�WKLV�VXEWUHH�IRXU�QRGHV�DUH�SUHVHQW�

GLUHFWRU\ 2%-(&7�,'(17,),(5�� ^�LQWHUQHW���`

PJPW 2%-(&7�,'(17,),(5�� ^�LQWHUQHW���`

H[SHULPHQWDO 2%-(&7�,'(17,),(5�� ^�LQWHUQHW���`

SULYDWH 2%-(&7�,'(17,),(5�� ^�LQWHUQHW���`

)RU�H[DPSOH��WKH�LQLWLDO�,QWHUQHW�VWDQGDUG�0,%�ZRXOG�EH�DVVLJQHG
PDQDJHPHQW�GRFXPHQW�QXPEHU������!��^�PJPW���`���!�������������

7KH�SULYDWH����VXEWUHH�LV�XVHG�WR�LGHQWLI\�REMHFWV�GHILQHG�XQLODWHUDOO\�
$GPLQLVWUDWLRQ�RI�WKH�SULYDWH����VXEWUHH�LV�GHOHJDWHG�E\�WKH�,$%�WR�WKH
,QWHUQHW�$VVLJQHG�1XPEHUV�$XWKRULW\�IRU�WKH�,QWHUQHW��,QLWLDOO\��WKLV�VXEWUHH
KDV�DW�OHDVW�RQH�FKLOG�

HQWHUSULVHV 2%-(&7�,'(17,),(5�� ^�SULYDWH���`

7KH�HQWHUSULVHV����VXEWUHH�LV�XVHG�WR�SHUPLW�SDUWLHV�SURYLGLQJ�QHWZRUNLQJ
VXEV\VWHPV�WR�UHJLVWHU�PRGHOV�RI�WKHLU�SURGXFWV�

6SHFLILF�RUJDQL]DWLRQV�KDYH�GHYHORSHG�VXEWUHHV�IRU�SULYDWH�XVH�IRU�WKHLU
SURGXFWV��2QH�VXFK�WUHH�LV�WKH�$70�81,�0,%��9HQGRUV�FDQ�GHILQH�SULYDWH
$70�81,�0,%�H[WHQVLRQV�WR�VXSSRUW�DGGLWLRQDO�RU�SURSULHWDU\�IHDWXUHV�RI



�����½��,/0,

WKHLU�SURGXFWV��2EMHFWV�LQ�WKH�0,%�DUH�GHILQHG�XVLQJ�WKH�VXEVHW�RI�$EVWUDFW
6\QWD[�1RWDWLRQ�2QH��$61����GHILQHG�E\�WKH�60,��7KH�V\QWD[�RI�DQ�REMHFW
W\SH�GHILQHV�WKH�DEVWUDFW�GDWD�VWUXFWXUH�FRUUHVSRQGLQJ�WR�WKDW�REMHFW�W\SH�
7KH�$61���ODQJXDJH�LV�XVHG�IRU�WKLV�SXUSRVH��7KH�60,�SXUSRVHO\�UHVWULFWV
WKH�$61���FRQVWUXFWV�ZKLFK�PD\�EH�XVHG��7KHVH�UHVWULFWLRQV�DUH�PDGH�IRU
VLPSOLFLW\��7KH�VWUXFWXUH�RI�$70�81,�,/0,�0,%�LV�LOOXVWUDWHG�LQ�WKH
IROORZLQJ�ILJXUH�

$70�81,�,/0,�0,%

3K\VLFDO

/D\HU

$70

/D\HU

9LUWXDO

3DWK

&RQQHFWLRQ

$70

/D\HU

6WDWLVWLFV

1HWZRUN

3UHIL[

$GGUHVV9LUWXDO

&KDQQHO

&RQQHFWLRQ

$Q�HQWLUH�WUHH�JURXS�LV�HLWKHU�RSWLRQDO��FRQGLWLRQDOO\�UHTXLUHG��RU�UHTXLUHG��,I
D�JURXS�LV�UHTXLUHG��WKHQ�HYHU\�HOHPHQW�LQ�WKH�JURXS�LV�UHTXLUHG��,I�D�JURXS�LV
FRQGLWLRQDOO\�UHTXLUHG��HYHU\�HOHPHQW�LQ�WKH�JURXS�LV�UHTXLUHG��LI
LPSOHPHQWHG�

3URWRFRO�/LPLWDWLRQV

7KH�IROORZLQJ�DUH�VRPH�NQRZQ�6103�OLPLWDWLRQV�

• $70�PHVVDJHV�PXVW�EH�IRUPDWWHG�DFFRUGLQJ�WR�6103�YHUVLRQ����QRW
6103�YHUVLRQ���

• $//�6103�PHVVDJHV�ZLOO�XVH�WKH�FRPPXQLW\�QDPH�,/0,�

• ,Q�DOO�6103�7UDSV��WKH�DJHQW�DGGUHVV�ILHOG�DOZD\V�KDV�DQ�,3�$GGUHVV
YDOXH�RI���������

• 7KH�VXSSRUWHG�WUDSV�DUH�FROG6WDUW�DQG�HQWHUSULVH6SHFLILF�

• ,Q�DOO�6103�WUDSV��WKH�WLPHVWDPS�ILHOG�FRQWDLQV�WKH�YDOXH�RI�WKH�DJHQW·V
V\V8S7LPH�0,%�REMHFW�DW�WKH�WLPH�RI�WUDS�JHQHUDWLRQ��,Q�DOO�RI�WKH
VWDQGDUG�6103�WUDSV��WKH�HQWHUSULVH�ILHOG�LQ�WKH�7UDS�3'8�FRQWDLQV�WKH
YDOXH�RI�WKH�DJHQWV�V\V2EMHFW,'�0,%�REMHFW�

• 7KH�VL]H�RI�PHVVDJHV�FDQ�EH�XS�WR�����RFWHWV�


